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Access to cars have given people independence and control and also access to
opportunities. It is closely linked to our quality of life. Modern cars are much safer,
bigger, and costlier - for most people it is the second most expensive asset after their
homes. However, while cars are great at an individual level, they also have another
aspect - they create external effects (called externalities! by economists) on others such
as congestion, pollution and accidents. Car dependence creates sprawl which is
wasteful and makes delivery of public service expensive for everyone. It is not
sustainable.

Source : Daily Mail,
Drivers waste 30 hours
a year in traffic jams.

Public transport is the answer towards greater sustainability. It means buses, trains, trams
and light rails. It makes cities liveable and city centres viable. Even in the US, the
traditional strong hold of the car industry, policy makers are looking at public transport
not as a desirable but an essential investment to rejuvenate the local economy and
improve quality of life2.

However, we are experiencing a reverse trend in the UK. While British have a similar
level of personal mobility to the other comparable European countries, the share of
private modes is higher here. Only 13% of all trips made in 2018 were done using a
public mode, and these figures include London which has a very high ratio of public
transport usage, this means that the picture outside of London is bleak.

Outside of London and perhaps West Midlands, people have no choice but to rely upon
cars for personal mobility.

1 External effects are felt by those who are not participants in the production or consumption of an
activity and the effects are often unpriced.

2 USD 112Billion of US Infrastructure Bill will be invested in Public Transport.



The alternatives to cars that the Europeans enjoy simply do not exist in the UK or are
completely unattractive. Buses are infrequent, provide poor service, there are no light
rail systems, or trams connecting mid-size towns with each other and with another
conurbation. The services in rural areas are as good as non-existent.
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conducive for productivity and growth.

The proliferation of cars is completely
unsuitable for our small island with
its ancient streets and narrow roads,
and lack of sufficient parking spaces.
As we all know, car dependent
personal mobility is a very inefficient
use of space. Fast forward a few years
and the situation will be simply
unmanageable.

Those who cannot drive for whatever
reason, are cut off from the labour
market and indeed from accessing
other necessities of life. This is not

There needs to be a complete rethink on how we plan and deliver public transport to
the various parts of the UK. And we should be looking at the entire value chain including
manufacturing the buses, trains and various other parts here locally and upskilling the

local workforce to deliver projects and services.

We should be devising alternative commercial models to make this attractive for private
sector work in partnership with the Government to happen.

The Government has the most important role to play to kickstart the process.

By Sanjay Jamuar



Impact investing : Private Debt / Private Equity for public infrastructure.

UK Infrastructure risk and return profiles
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